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congressman Jeb Hensarling  Introduces Landmark Leqislation to Protect the Family Budget

The “Family Budget Protection Act”,
H.R.3358, introduced by Congressman
Hensarling is a comprehensive budget
reform package designed to curb the
growth of government spending and

balance the federal budget in five years.

Here's how it would work to protect
American families from larger deficits

and higher taxes:

7 Sets deficit targets each year to
balance the budget in five years

7 Curbs the growth of discretionary
and mandatory spending

7 Combats government waste, fraud
and abuse

7 Shifts the budget and spending
process to a two-year
“biennial” cycle
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WHY DO WE NEED TO PROTECT THE
Billons FAMILY BUDGET?
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The Treasury Department recently announced
that fiscal year 2003 closed with the largest
deficit ever. If you discount the Social Security
receipts, the deficit reached $535 billion with an
even larger deficit projected for the current
fiscal year.

The Family Budget Protection Act sets America
on a fiscally responsible path once again by
balancing the budget in five years and tackling
our spending-driven deficits head-on.
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GOVERNMENT SPENDING VERSUS THE FAMILY
BUDGET SINCE 1960
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Government Spending Grows Seven Times
Faster Than Median Income
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Since 1998, the amount government spends
annually per household has risen from $16,000 to
$21,000 - an increase of 22 percent. Even more
startling is the fact that the federal budget has
been growing seven times faster than the family
budget over the last two generations.

By curbing the growth of federal spending and
balancing the budget without raising taxes, the
Family Budget Protection Act represents our
commitment to the American family by
demonstrating that their budget is just as
important as the federal budget.

Jeb Hensarling addresses issues
facing families during an event
sponsored by Habitat for Humanity.

IS THE WAR ON TERROR AND INCREASED DEFENSE
SPENDING REALLY TO BLAME FOR THE DEFICIT?
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While critics charge that these historic
deficits are a result of tax cuts or the war on
terror, the facts clearly show otherwise. The
projected surpluses of yesteryear have
evaporated as the economy stalled and
lawmakers went on a spending spree
unmatched in our nation's history. Since 1995,
non-defense discretionary spending has
grown twice as fast as defense spending.

The Family Budget Protection Act continues to
fund our nation's priorities such as Homeland
Security and the War on Terror, while fighting
against government waste, fraud and abuse.




